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importance to the public by Saturday next, and if we fucceed, will clofe the feffion at that day.
We propofe to adjourn to the firft Monday in May next,

By order, W. HARWOOD, clk.
Which was read.

Charles Carroll, of Carroliton, Efq; not having c(;mp!ied with the rule of the fenate, in

bringing in his proteft in five days, on application, was indulged with leave ; whercupon he
brings 1n and delivers to the prefisent the tollowing : ' '

BEC A USE this bill puts the management and fale of the fpecific articles payable in dif«
charge of a large proportion of the tax, under the dire@ion of the governor and council, a
board, which from its conititution, «nd the variety of bufinefs it has to tranfaét, is not fo com=
petent as one perfon, to a judicious and ceconomical adminiftration of a compicated revenue.

BrcAusE the incompetency of the governor and council i3 not merely prefumed, but founded
on experience 3 fince the prft mifman.gement of the fpecifics, and the wafte of them, induced
the legiflature to commit the charge and fale theieol to the dire&lion of one man, and occafioned
the appointment of an intendant of the revenue, from which the ftate has already reaped confi-
derable advantages, and from whofe gontinuance in office it would probably derive fhill greater.

BECAUSE it were better to leave the fpecincs in the hands of the people than to draw them
out in payment of unprofitable taxes, and ftore them at places, in which, to judge from the paft,
they will probably -be left to wafte, rot, and be embezzled. (

Becausk the claufe enabling debtors to retain in their hands one fixth of the intereft accruing
on monies loaned, is retrofpeétive, infringing prior contracts, creditors not having it in their
option, under the prefent {yltem of law, to call in the principal, in order to avoid this reduction
of interett. .

Becauyse the principle, on which this claufe in the bill is prefumed to be grounded, is too
fanciful and ideal, inapplicable to moft cales, and improperly applied to all. The principle goes
upon this fuppofition, that every deptor has realifed the mon:y borrowed, out of which one
fixth of the intereft may be dilcounted, in vifible taxaule property, and that the fum payable on
his afl. fiment, may equal, exceed, or be lels than one fixth of the intereft difcounted ; if equal,
che creditor in fact, and not the perfon aflefled, pays the tax. To all cafes (and a variety of
"fuch may exift) in which the fum payable by tne debtor on his afleffed property is lefs than one
Gixth of the intereft retained, the principle is totally inapplicable ; for in fuch cales, the debtors
may retain more, by withhoiding a fixth of the accrued intereft, than what they pay in tneir
affeffments, and then the creditors not only pay the afleflments of debtors, but the latter
gain from the former the difference between the fums paid and the excefs. Admitting the mo-
nies borrowed, bearing intereft, to be invefted in real, vifible, and taxable property, and the
fum paid by the debtor, on the valuation of his property, to excced a fixth of the intereft with-
beld from his creditor, ftill is the principle improperly applied by the claufe diffented to. If
properly applied, all property muit be affefled at its real value ; for inftance, a certain portion of
land, valued at one hundsed pounds, ought oot to be worthin reality more than that fum ; for 1t
is evident, unlcfs lands, and other vifible taxable property, are juftly v.lued, the redudtion of 2
fixth of the intcreft muft be unjutt, being made fram a definite portion of property, viz., one
hundred and fix pounds, a property not afcertained, as moft others by the difcretionary and falli-
ble judgment of an afleffor, and daily decreafing in value, while that of larids hath rifen of late
years confiderably, and by many is fuppofed ftill to be rifing. Thus, in virtue of the claufe ob-
jeQed to, a piece of land valued at one hundred pounds, but really worth two hundred, will
pay only twenty-five fhillings, anfl the owner, who may have borrowed onc hundred pounds, is
empowered to deduct twenty-fhiilings from one hundred and {ix pounds.

BECAUSE this claufe is a tack to a money-bill, not immediatcly relating to, and neceffary for,
the impofing, affefling, levying, or applying the taxes to be faifed for the current cxrcnccs of
the year, but contains matter totaily dittinét from thie nature and eflence of a money-bi 1, as de-
fined by the form of government, viz. an impolitic redu@ion of intereft from fix to five per cent.
which if continued, will operate as a difcouragement to private and public credit, and force the

monied men to draw their capitals out of the hands of the citizens of this ftate to place them in
other countries, in which they will not be fubjected to fuch reductions.

BECAUSE the menacing, yet ridiculous and illegal provifion in the latter part of the claufe,
will operate only on the tmid and ignorant, and is in reahty an acknow!edgment of its impro=
priety, and difcovers the ftrongeft appreueniion, that what is unjult, and indeed abfurd, will be
difregarded by the more informed.

' CHARLES CARROLL, of Carrollton,

The engroffed zﬁilh from No. 1 to 6 inclufive, were read, aflented to, and the paper bills
thereof, fo endorfed, fent to the houfe of delegates by Richard Barnes, Efq; -_

The




